
APPENDIX B

BY.LAWS OF LAKEVIEW I1OMEOWNERS ASSOCIATION

ARTICLE I

PUR?OSq Alrp. pErrNrTroNs

Sectlon.L. P,urPose. The adulnistratlon of Lakevlew CondomLniuu shall begoverned by these By-Laws whlch are annexed to the Declaratlon of Lakevlew
condoulnlum and are made a part hereof, aud all present and future holdersof any lnterest ln any condouinluu ln Lakevtew Condomtnlum shall be ueubersof the Lakevlew lloueowners Associat.ion (hereln referred to a6 theItAssociatlontt) wh{ch is a rrCondonlnluu Management Assoclationrt organizedand operated to provide for the acqulsltioir conetructlon, managinent,
malntenance and care of ltAssociation Propertytt as those ter:rtrs are deflned
1n Sectlon 528 of the Internal Revenue Cod,e.

Sectlon 2. Deflnltlone. The teru rrquorumrr wherever used hereln shall- have
@a"a--?1r-"""t rertr in sectlon 356-8:3g of rhe
Condomlnl.un Act.

E99519n, ?. .Appltcabllr,tv of gv-Laws. The provlstons of these By-Laws areaPPrlcabre to all of the property whlch constltutes Lakevlew Cond.ominiumand to the use and occupancy thereof. Al1 present and future orrnerg,vlsltors' tenanta and occupants of unlts anit any other persons who may usethe facllltles of Lakevlew condomlnLum in any ,"rro", afe subJect to theseBy-Laws, and the Declaratlon. The acceptance of a deed of c-onveyance orthe entertng lnto of a lease or the act of occupancy of a unit sha1lconstltute an agreeuent that these By-Laws and ihe provlslons of theDeclaration, as they may be amended from tlue to tlme, are accepted,ratlfled, and wlLl be coulplled wtth.

ARTICLE II

CONTRO,I. BY DEC.LARA}IT

The Decl-arant, or a managlng agent or aone other pereon or peraona sel-ectedor to be selected by the Decrarant, shalL have the rtght to exerclse thepolrers and responslblLltlee otherwlse assrgned by it 
" coudoulnlurolnstruneots and the Gondomlnluu Act to the'Aisoclatlon, its offlcers andBoard of Directors. rf not prevlously rel-tnqulahed by the Declarant,control ehall pass from the Declarant to the Associatton at such Elme asthree-fourths of the total unlte of the Condouinlun have been conveyed or

lmportant Note: The following 23 pages are the Lakeview Condo By-laws that have been duly adopted AND recorded at the

Grafton County Registry of Deeds. The original bylaws and one duly recorded amendment are the only valid bylaws at this

time. The following 22 pages are from Volume 1579, pages 71.6-137, and the amendment is recorded at Volume 1658, page

996.
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the expl,ratlon of flve years from the date of the conveyance of the flrst
unlt ln the condomlnium, vhlchever shall flrst occur'

ARTICLE III

BOARD OF DIRECTORS

sectlon 1. Nunber. After control passes from the Declarant, the dlrection
ffioftheProPertysha11bevestedinaBoardofD1rectors
(hereln referred to as a5"' 113o116-r'), conslstlng of not less than three nor

Eore than 6even Dlrectors. The exact number of Dlrectors shall be

determtned at the flrst electlon and thereafter may be changed at any

annual meetlng.

section 2. Quallficatlon. After control passes frou the Declarant to the

unlt omers, thefiEfiners sha1l hold a Eeeting for the purpose of
election of Dlrectors. Each member of the Board shall be one of the unlt
owner8 or a spouse of a unlt ormer; provlded, however, that ln the event a

legal owner i" " "orporatlon, 
partnershlp, trust or other legal entlty

other than a natural person or per6onsr then any shareholder, offlcer or
Dlrector of such corporationr Partner of such partnership, beneflelary or

lndlvldual trustee of such trust, or manager of such other legal entlty'
shal1 be eltglble to serve as a member of the Board.

Sectlon 3. Electlon and Term. At the flrst meetlng of the Aseociatlon the
of naJorlty of the unlt oulTrers present at such

meeting, elect not less than three or more lhan seven memberg of the Board

and each member sha1l hold offtce for a tern of one year. If such election
occur8 at a speclal meetlng rather than &n annual neetlng of the
Associatlon, then each of the sald terms shall also lnclude the perlod
between the date of sald speclal Eeetlng and the date of the next annual
meetlng of the Assoclatlon. At the expiratlon of each of the
aforenentloned lnitlal terms of offlce r a succe6sor shall be elected as

provlded above. A person may succeed hlmself as Dlrector'

Sectlon 4. Reqlsnatlon and Rengval; Vacaircles. . 
Any oernber- of the Joard

hlm or bY hls 1ega1

representatlve to the President, and any Deober uay be removed for cause

frou such positlon by two-thtrds vote of the unlt ownersr total votlng
povrer at any annual or speclal neeting. l{embers of the Board shal1 serve

untll thelr respective i,.rcces"ors have been elected, or untl1 death,
reslgnatlon or removal; provlded that lf any uember (or any memberrs

corporatlon, partnershlp, trust, or other legal entlty) ceases to be a unit
oo "r, or the spouse of a uniE oHner, hls nenbershlp on the Board shalL
thereupon terminate. Whenever a vacancy on the Soard occurs due to any

cau6e, the remalning menbers of the Board shall f111 the vacancy by

appointment untl1 the next annual meetlng of the Assoclatlon at whlch tlne
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the posltlon shall be fllled by the unit owners by electlon. If all
positlons on the Board are vacant at t.he same tl-Ee, the unlt oldnera shall
flll sald vacanclee.

Section 5. Meetings. A regular annual Eeetlng of the Board shal1 be held
@ndatthesauep1aceastheannuaImeet1ngoftheun1t
owners. Other Deetings of the Board may be called, held and conducted in
accordance wlth such regulat.lons as the Board uay, frorn tlue to tlme,
adopt.

Sectlon 6. Votlng. The Board shall act by the vote of the najorlty of
@entataureettngoftheBoardwhenaquorrtID1spresent.

Section 7. Por"t" uttd R""pot"1b111 . The Board shall have the Powers
lt bY the CondouinLuro Act, the

Declaratlon and these By-Laws, and all other powers and dutles necessary
for the adnlnl.stratlon of the affairs of Lakevlew CondonlnLuu (excePt as
otherwtse provided by law, the Declaratlon or these By-Laws) lncludlng,
rslthout lfuolting the generallty of the foregolng, the followlng Po!{ers, the
cost of all of whlch ltems sha1l be Couuon E:<penses:

a. To engage the servlces of any Persons deemed necessary by the
Board at such cornpensallon deeeed reasonable by the Boardr in Ehe

operatlon, repalr, malntenance and uanagernent of the property,
and Eo reuove, at auy Elme, any euch personnel; and further to
engage the services of a uanager or uanagtng agentr to the extent
deeued advleable by the Board, to whom the Boardr ln lts
discretlonr Day delegate euch of 1ts powers and responstbllltles
as relate to the operation, maintenance, repalr and uanagernent of
the property.

b. To establlsh or nalntaln one or Eore bank accounts for the
deposlt of any funde pald to, or received by the Board.

c. To purchase a fldelity bond or bondsr or other securlty' for
offlcers, uembers of the Board, agents, contractora, officers,
employeea or assoclatea' as the Board nay deeu expedient.

d. To make arrangepents for trater, waste reuovaL, electrlctty and
telephone and other neceasary utiltEy servlces for the co"'mon
eleuents and such servlces to the unlts aa are separately uetered
or charged to the owners t.hereof .

e. To make arrangernente for landscaplng, gardenlng, snow reuoval,
paLntlng, cleanlng, ualntenancer decoratlng, repalr and
repl.acernent, of the conuon elements and such furnishlngs and
egulpuent for the couoon eleuents as the Board shall detenolne
are neceaaary and proper, and the Board shall have the excluslve
rlght and duty to acqulre the saue for the couuon elenenEs.



c

g.

h.

To acqulre and nake arrangements for any other materlaler
supplles, furnlture, 1abor, aervlces, Eatntenance' repalrs'
structural alteratlons, or asBeSEIoentS lrhlch the Board deems

necessary or proper for the naintenance and operatton of the
property or for the enforcenent of any restrlctlons or provialons
contalned hereln.

To acqulre and make arrangements for such lnsurance as the Board

ls requlred to obtaln under the provielons of these By-Laws and

such other insurance as the Board deems advLsable ln the
operatton, and for the protectlon, of the ProPerty-and the unlts'
Any losses under such ptttcies of lnsurance shaLl be payable and

all lnsurance proceeds recovered thereunder shal1 be applled and.

dtsbursed ln accordance wlth the provlslon of the Declaratlon and

the Condoninlum Act.

The malntenance and repalr of any unlt or any other portlon of
the property whlch a untt olrner J-s obligated to maintain or

""p"it 
.rnd"i the terms hereof, if such malntenance or repalr ls

,""""""ry, ln the dlsctetlon of the Board, to Protece the common

elements, or any other portlon of the property, and the owner or
osrnere of sald unlt have falled or refused to perforn sald
maintenance or repalr after 30 days w'rltten notlce of the
necessity of satd malntenance or repair deLlvered by the Board to
sald unlt ouner or ovners; provlded that the Board shalL levy a

speclal asseBstrtent agalnst such unlt for the co8t of said
malnEenance or repair and the amount of such speclal asseasment

shall constltute a lien on the lnterest of such unlt owner or
ownere ln the property, whlch 11en may be perfected and enforced
in the manner prori.a"i ln Sectlon 356-8:46 of. the Condominium Act
wlth respect to llens for fallure to Pay a share of the common

exPenaes.

To make such emergency repalrs to any unlt necessary to Prevent
damage to other pirt" of the ProPetty; and any danage caused

thereby or "*p"os"s ln connection therewtth shall be repaid or
satlsfied ty ctre Board out of the conmon Expense fund unless such

emergency repalrs are necessltated by the negllgence of one or
more owners ln whlch case the negllgent owner or owners shall
bear the expense of such rePalrs.
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ARTICLE IV

ASSOCIATION MEETINGS

1.

sectl-on 1. Annual and Special Ueetlrc. The f irst meetl-ng of the
ffioccurwhencontr51.5ttheCondouiniunPas6esfromthe



Declarant.Thereafteranannualoeetlngofthehoueorgnergshallbeheldon
the flrst Tueaday in october in each i"ar tor the purposu ?t.electlng
uernbers of the Boa;d and such other business as ttray come before the

Eeetlng. Speclal 
-neetlngs 

of ih" homeowners uay be called' for any

reasonablePurPosereitherbythePresldent'ornotlessthan33Ll3Zot'
the unlr owrrers, 

-tt.lotrce of *hi;h "tr"rr- 
specrfly the Batters to be

coneldered at such speclal meetlng'

Sectlon 2. Notlce. All ueetlngs of the unlt owners shall take place at

ffiaceandtruedesi|n.'"atv.theBoard.Wr1ttennotlceof
hot-ding of any regular or speclal iletlng or tn" unlt owners, statlng the

date,hourandpl"aceofsuchneetingstratluegent,byUnltedStates
regl'stered uail, return recelpt r"que-sted, in accordance wlth RSA 356.8:37,

Eo each unlt owner ln care of hls unlt at least tgenty-one (21) days before

a regular neetlng and seven (7) days before the date of a speclal ueetlng'

Sectlon 3. f!-l;!gE. One equal vote sha11 be asslgned to each unlE of the

ffiDec1arauisha11beent1t}edtovotew1threspecttoaoy
unltownedbytheDeclarant.Arryunltownermayattendandvoteatsuch
ueetlnglnPerson,orbyProxy..!{treretherelsuoreEhanonerecordunit
owner of the sal[e unlt, anY or all of such Persons Eay attend any euch

rneettngr but lt shall be necessary for said persons to acE unanlroously ln

order to cast the votes to shlch Jn.y ,"" entitlea. Where only one of such

PerEonsaEtendBanysuchlBeeting.,-t'","yvoEeforhlmselfandasagentfor
any absent ormer oi nf" unlt wlihout proxy deslgnatlou, Where none of such

person attends such neetLng, any a""fgtt"tion of proxy must be slgned by aI1

such persons. Any proxy ehall, be voi-d tf 1t ls not dated, lf lt Purport6

to be revocable ,rrirro.ri actual notice by the unlt owner to the person

presldtng over th; r"etrrrg, or ri rtr" "ig"uture 
of anyone executlng such

proxy ls not acknowledged. Any proxy shalt terEluate upon the adJournroent

of the firet ueetlng treta on or after the date of that Proxy'
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ARTICLE V

oFlrcERS OF TIIE {SSOCTATToN

sectlon 1. Geueral. A presldent, one or more vlce presidente, a Eecretary

iffi"ri-u."_e1ectedateachaunua1meet1ngof.theBoardfrou
auongitemeubers.AnytwoorrtroreofflcesnaybeheldbythesamePerson'
except the offtces of'presldent and secretary' Any such offlcer uay be

removed by the vote of a naJorlty of the goaid at any tloe. A vacancy ln

any offlce rnay be-ifff"a by the 
-goard for the unexplred ter,' The Board

uay delegate such ;i-th" porru"", dutles or resPonalbtlltles of any of eatd

offlcere to the Eanager oi nanaglng agent as 1t deemg to be advlsable.



ffi ,"1?i!:-!:"?'i"*t'."JT':+.::.':;:ii'iJ 
j"'J""'

other poarer' ,na Jrrif"J aB are ,t"JiJ.U"'i" ti"'O""f"tat1on' these By-Laws

or by ],av, a6 "'"-i'aroartly "*"."ii"i 
by the.presidlng offlcer ot. ao

aesoclation and "" "y 
be delegat";;;i; by t-trl nottl ir ttre Assoclatloo

from rlue to rlrne, lncludlng .31^"rr*;;"; :.f :"-Yllr*1#::"1H:?":n;,

Itr;sr::;i-#t":"i*'::i:,'-"-:i::;l'1":!fl]r:il.:;#;-i;"""'""'l"
deslgnated o' t nJo'];^';;;;'no"t'a-'--'rn the absence of the presldent' or

lntheevento't'f"tnabllicy-to""t'the'1""pt"Jid"ot"(lntheorder
elected) shall p"t?"* itte duiles of the presldent'

ffi ;n"It;rf ""'"'."r'"""?":l"llir?;#t"J"#':1"'I;"'1"u'J;'"
,.nr{ c .r

ffi t"rT"o""ii""J'"',iJroii'i{"lliilit":"'ii;lJ1""#111i'
and accuraru trrrrolflf-i"""ia" .ita'^i".t" of ac"o'ni showlng all recelpts

and dlsbursemenrs'.i.rr" Assoclatloo""""ii;; 91t:t ri"t""iti data requlred

ty- .t " Board o,- ui ;; ;:a:t:':I ;liil*li";;f"::'"*ll'l'L'li"n;'"n;;;t J-"rr funds 1n the name of tJn"" 
"u"Jir"u ?"r'-.i," 1o tlue and shall

*l}ii:ii::,::;:i":: :::t:n4! :l :5 i::!1':?"":";'; 
;i';v 

'lhe 
B'ard

rrom rrme ro trme. A1t-"*n"o"".,olnlll":".j.d. ""*"Ji :H.I':il:X:::'.
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ARTICLE VI

lNSURANCE

iio, tt " ro tlme. AlI exPenEes', 
;:f;;;", and any other."1!:1""",

r"r"ri-"t rePlacement of the colmc

charges or cosEs ,rt;"i ttre soara ,rr' ,i"-"t ot L*p"oa Et""""t o"t:jl; shall

be approved by tne'-r-oard, and a "rj.i;;;;*tia"t 
it'"t"or prepared and

signed bY the treasurer'

:il': 1i::# ir"i' il; 
.,1 i#

covertng all of ti"-i'''""'utre com'nii'^";;;"* "'a 
ir'ri"d common eler'ent'

of the condomlntuli= C"J"-"pi L"a' io"naatron' excavatlon and other ltems

nornally excluded f;;-;'";";"e"1- ii"-irirng wltho'-'t'l;rtttlon all such

oortlons of the rrt^"r-i., of ttre c."i"rrir"i bulldln-gs as are for lnsurance

p*po""" norr"ttv. i;;;; i" "o""it'iJ;^;;; 
oi tt'" d'iiiJi"g and custornarllv

covered by sucn ,-r-"-"r.i.", srcl- t""-;;i;g and alr."oiartio"lng and other

servlce nactrrnery,^-i"."ii"r wa,Is, .ii"ii'ir"t'"a ""ril"-"r"ces' 
1ei,lng and

floor surfaces 1;il1';;:;;;ii-iolo,"* floor "o'"ti'gt' 
bath-r-oon and

ktrchen cablnets'^;;;-ffi.;res, toctudlng appllances whlc-h are affixed to

rhe buitdings, ";";";;i;g 
.rg.frghtfng-fiiturts-' rexcepE 

for lmprovements

nade by an r.rarrri";;-;;-", whlch'-are iot ,"portea fo the insurer' such

insurance ro be i"-;;;". .t r""-"i-"q""f to tt'" tJir"""*""t value of the



insured property and to be payable to the Board as Trustee for the or.rrlers

and their Mortgagees as thelr respeetlve lnterests may aPPear.

a, The master property insurance poLlcy shall afford, as a olnllDuEt,
protection agalnst the followlng:

(1) Loss or dasnge by flre and other perlls normalLy covered by
the standard extended coverage endorsement and

(11) A1l. other Perils whlch are custooarily covered lf,lth
respect to ProJects slnllar in constructlon, locatlon
and use, lncludlng all perils no:mally covered by the
standard |tall rlsktt endoreement to the exlent that such
endorseuent ls avallable.

b. The uaue of the lnsured under the uaster ProPerty insurance
pollcy shal1 be set forth thereln substantlally as follows:

rrAssoclation of 0wners of the Lakevlew Condoolnluu for the use
and beneflt of the lndlvldual owners.rl

c. The master property lnsurance policy shaIl contaln the standard
Eortgage clause or equl.valent endorsernent whlch ls coumonly
accepted by private lnstltutlonal Bortgage lnvesEors
approprlately naulng the eltglble Eortgage holders, thelr
successora and asslgns.

d. To the extent appltcable and obtatnabler the Easter ProPerty
lnsurance pollcy shaI1 contaln the followtng endorseuents:

(1) Agreed auount and tnflatlon guard endorgercent.

(11) Constructlon code endorseuents (where there 1s a
constructlon code provlslon that requlres changes to
undanaged portlons of bulldlngs 1n the event of partlal
destructlon).

(111)Stean bo11er and uachlnery coverage endorselD€Dtr whlch
provldes that the insurers urlninuu llablltty per acctdent at
least equals the lesser of $2 nllLlon or the lnsurable value
of the bulldlngs houslng the boilels or uachlnery.

e. The uaster Property insurance policy shall provlde that lt roay

not be cancelled or subetanttally uodlfled wlthout at least ten
days prlor wrltten notlce to the Assocr.atlon and to the Eltglble
Hortgage Holders.



f.. The master ProPerty lnsurance pollcy eha1l provlde for -the
followlng whlch are generally prtvld"9 ty the lnsurer ln the forn
of a ttepEclal condoulniuro endorsementrt:

A waiver of the rlght of subrogatlon against unlt ownere

lndlvidually; the lnsurance ls not prejudiced by any act or

neglecE or inalvraual unit o\dner' which Ls not ln the control of
such owners collectlvely; the pollcy ls priuary ln the event the

unit owner has other lnsurance coverlng the same loes; and any

lneurauce trust agreeuent rsill be reeognJ'zed'

Sectlon 2. Llabllity PollcJ. The Board sha11 obtaln and malntaln on

u;fuifffi"c1at1onamaaterPropetty11abt1itypo11cycover1ngal1
of the Comon Areas of the CondomLniun. fn" coverage limlts.shall be at
least $1 mlllton for bodlty lnJury, and property darnsgs arLslng out of a

slng1e occurrence. coverage ,rtrd"r thls pollcy shaLl include, wtthout
lloitatlon, legal llabllii=y of the lnsureds for property damage,- bodlIy
lnJurl.es and deaths of p"r"or" ln connection wlth the operatlon,
maintenance or u8e of the Comon Areas and 1egal liablllty arielng out of
lawsuite related to enployment contracts of Ehe Assoclatlon' The pollcy
shall provlde that the lnsurer may not deny the claim of any unlt owner

because of the negllgent acts of the Assoclatlon or other unit owaers'

a. Such policles uust provtde that they nay not be eancelled or
subsrantlally modlfied by any party vrlthout at least ten days

prlorwrlttennotlcetotheAesoclatlonandtotheEllglble
l'lortgage Holders.

b.ThemasterllabllltypollcyshallcovertheAssoclatlon,the
Boardrthemanagingagentrlfaoyrallpersonsactlngorwhomay
come to act as agents or employees of the foregolng with resPect
to the condomlniusr and all unlt owners and other Persons entltled
to occuPy any unlt or other Portion of the Condomlnium'

Sectlon 3. Fidelity Bond. The Board shall obtaln and rnalntain on behalf
ffilttybondforalloff1cerslD1recEors,Trustees
and enployees of the Assoclatlon and all other Per6ons handllng or

responelble for funds of or admlnlstered by the Associatlon. The amount of
the fldellty bonds shall be based upon best business Judgrnent and-shall not

be less than the estfunated maxlmum of funds, lncluding reserved funds, in
the custody of the Assoclatlon aC any given tlme during the terro. of each

bond provided that in no eveot ,ry it'e aggregate aoount of such bonds be

Less than a sum equal to three months aggregate assessments on all unlts
plus the Associationrs reserve funds.

The ftdellty bonds shall treet the fotlowlng requirements:
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a. Fldellty bonds shall naoe the owners Associatlon as an ob1lgee.



I

b. The bonds sha1l contain walvers by the lnsurers of the bonds of
all defenses based upon the excluslon of Persons serving without
compensation froru the aeftnttlon of "eroployeeSrtt or slmllar terms

or expresslons.

c. The bonds shall provlde that they nay not be cancelled or
substantiatly moaifted (tncludlng eancellatlon for non-payment of
preuluro) wltlout at least ten diys prJ.or written nottce to the
Assoclatlon and to the Ellgible Mortgage Holders'
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ter,lffi-the Condominlun as provlded ln the Condonlnin
proceeds of the Easter ProPerty 11abl11ty pollcy shall be

replace or restore the structure or Coumon Area dauaged by

Sectlon 4. Use of proceeds. unless the owners and Ellglble Mortgage

t{olders vote to
Declaratlon, the
used to repairt
casualty.

ARTICLE VII

CO},IMON EXPENSES

Sectlon 1. Anr!!g]-Iudgq:.. Each year, on or before 0ctober 1, the Board

;ffi1budgetofcornmonexPen8e6(the..annuaJ"budget|').
The annual budget sha1l lnclude any amount necessary to Pay for the -lteus
obtalned pursuant to Artlcle VI hereof, anY amount8 necessary to make up

any deflcit for satd flscal year Just endln8r an adequate reserve- fo: the
p""lodt" malntenance, repalr and replaeeuent, of luprovenents to the Contmst

Areas and those Llulted Comon Areae which the Assoclatlon rnay be obllgated
to malntaln and any other auounts requtred or authorized by the tenns of
the Declaratlon, these By-Laws or the Coudoulnlum Act' On or before
October I the Board shali notLfy each unit ouner in wrltlng as to the
aBount of euch estlnate wlth reasonable lEeulzatlon thereof.

Section 2. Aseessment. The aforesald annual budget shal1 be aseessed to
iffit ln proportlon to the uurnber of votes ln the
Asaociatlon appertainlng to each such unlE. Commencing 0ctober I of the

ensulng year, and the first of each and every uonth of sald year, each untc
o\rner shall be obllgated to Pay to the 3oard, or aa lt nay djrect r. lll-Zth
of the asEessment ,"d. p,rreuant Eo thls paragraph. on or before the 10th
day of October of each ensulng calendar y"ar, ghe Board shaLl supply to alL
unit owners an tterolzed accountlng of the rnalntenance exPenses for the
precedlng calendar year actually lncurred and paid together wlth a

tabulatlon of the aDounts coLleeted purEuant to Ehe estlEate provlded, and

showLng the net apount 'over or short of the actual expendltureo plua

reserves. Any aqount accuuulated ln excess of the amount required for
actual expenses and reserves shall be credlted equally to each owner and

applted to ttre next tronthly tnstallnents due from ornera under the current
ylarts eEtimate, untll exhausted, and any net shortage ehaLl be added
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accordLng to each unl.t olmerts Pefcentage of ownershlp ln the colmon

elements to the lnstallments due 1n the succeedlng slx months after
rendering of the accountlng. The Board shaIl bulld up and malntain a

reasonable reserve for contlngencles and replaceaentE' Extraordlnary
expendlture8 not orlgLnally tnctuaed ln the annual budget whlch may become

necessery durtng the year shal1 be charged flrst agalnst such regerve' lf'
any annual budget Prove6 lnadequate for any resgon, lncludlng nonpaynent of

an; owlter'" "i"""li"r,t, 
the ioard nay at any tlme levy a further

aaaessment, vhlch shalL be assessed to the unlt oqmers equally. The Board

shall serve notlce of such further esaessment on all unl't owners by a

stateuent ln wrltlng giving the amount and reasons therefor, and such

further assesament "n"rr 
becoue effectlve with the rnonthly maintenance

payment whlch ls due nore than ten (10) days after the dellvery or nalling
of such notlce of further aaseBsment unless otherwlse determlned by the

Board. A11 unlt owners shal1 be ob1igated to Pay the adJusted uonthly
aaount,

An lnltial rorklng capltal fund shall be establlshed for the AssoclatLon'

Wlth regard to eafh legal phase of the Condomlnlun the Declarant shal1 pay

lnto a iegregated ,""o.rot for the uae and beneflt of the Association a aun

equal to two rnonths estlmated assessment for comon exPenges -for each unLt

withln such phase. The Declarant shal1 colleet the share of the worklng

capltal fund attrlbutable to each unlt at the tlne of the closlng of the

sale of such unlt and sha11 thereupon transfer such auount to the

Assoclatlon to be naintalned ln a slgregated account for the use and

beneflt of the Associatlon. The "orrttlb,rlton 
to Ehe worktng capital fund

for each unsold unlt shall be pald by the Declarant to the Associatlon
wlthin slxty days after the date of cioslng of the sale of the flrst unlt
ln that Lega1 pL."" of the project. The purpose of thls tnltlal worklng

capltal fuia fs to lnsure that the Board w111 have cash avallable to meet

,rrrior"""n expendltures, or to scqulre addltlonal equlpuent or -servlces
deeroed necessaty or deslrable by ihe foard. Aoounts paid lnto the- lnttlal
vorking capltal fund shall noE be consldered as advance PayTent of regular
assessments for coumon exPenses.

The Declarant shall prepare an lnltial annual budget for the Assoclatlon
and assessuents "".oiafng to such budget shal1 cou,"ttce aE the tlme of the

closing on the sale of the flrst unlt ln the condomlnlum. No &ssessments

ehal1 be due on any units ln any Additional Land until such tlme as the

unlts are conmLtt.a ty the Declarant to Lhe Condonlnium by auendment of the

Declaratlon. The Deciarant shall Pay assessments attributable to units
owned by the Declarant except thai, ior a perlod of slxty (60) days from

the date of sale of the flrst unti tn any phase of the condomlnlun, the

Declarant shall be entltled to a reasonable reductlon of assessnents wlth
regard to any lncomplete, unoccupied or unsold unlts located in that phase'

The assessment for each new unit owner shall be prorated as of the date of
passage of tltle to the unit fron the Declarant'
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Wtren the flrst Board elected hereunder takes office, 1t shal1 deterrnlne the
estlnated budget, as herelnabove deflned, for the perlod corouencing thtrty
(30) days aftlr sald electlon and endlng on Septerober 30 of the calendar
year ln whlch sald electlon occurs. Assessuente shal1 be levled against
the unlt owners durlng the sald period ae provlded ln thle paragraph.

The fallure or delay of the Board to Prepare or aerve the annual or
adJusted budget on the urrlt owners shall not constitute a walver or release
tn any ,uooei of the unlt ownerrs obligatlon tq Pay the Dalntenance and

other coats and necesgary reserves, as hereln provlded, whenever the sarne

shal1 be determlned, and 1n the absence of any annual budget or adjusted
budget, the unlt owners shall conttnue to Pay the monthly aesessEent
charges at the then existlng uonthly rate establlshed for the prevlous
pett;d untll the rnonthly ass"s"r"nt payment whlch 1s due uore than ten (10)
days after such new annual or adjusted budget shall have been malled or
dellvered.

Section 3. Records, The treasurer or the deslgnate of the Board shal1
@ctbooksofaccountandthesauesha11beopenfor
lnspectlon by any unr.t owner or any rePresentattve of a unlt owner du)'y
authorJ.zed in wrLttng, at such reasonable tlme or ti.nes durtng normal
buelness hours aB may be reguested by the unlt o\{ner. All funds collected
hereunder shall be hetd and expended solely for the purPoses deslgnated
herein, and (except for such speclal assessments as uray be levled hereunder
against less than all the unlt onners and for such speclal adJustnents a8

nay be requlred to refLect dellnquent or prepald assessuents) shall be

deemed Eo be held for the beneflt, use and account of all the unlt oldners.

Sectlon 4. Stat"r"ot of Uoputd Ass. . Any unlt owner or purchaser
rchase and sale for the Earue,

shaIl be entltLed upon request to a recordable stateuent settlng forth the
arrount of unpald a6ae6ament6 currently levled agatnst that unlE. Such

reguest ehaI1 be ln wrlttng, dlrected to the Presldent of the Associatlon
and shalL be accoupanled by a check payable to the Aesoclatlon ln the
amount of $10.00. The Presldent of the Associatlon shall, wlthln Een

buslnees days of recelpt of such request and fee, provlde to such unit
onner or purchaser a recordable statelDent setting forth the amount of
unpald asiessuents currently levled agalnet that unlt. Fallure of the
Prestdent to furnleh or Eutke avallable such a statenent withln ten business
daya frorn the recelpt of such request and fee shall extlnguish the llen for
euch aesegsmento as to the unlt luvolved. Such statenent shall be blndlng
upoD the Aseoctatlon, the Dlrectors and every unlt osner.
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Sectlon1.LlPbllltyof-Boardandofflcerq.ThemembersoftheBoardand
the offlce"" an"r"ffi the unit ouners for any nlstake

of Judgnent, or .;;-.;;; or ouls-sloi" 'aae 
ln good felth as such nembers or

offlcers. The unlr owners shall il;;;lly .oj no_la harrless each of such

members or offlcers agalnst all eontra"trrrl 1labt1lty t-o o-thgrs arlsl,ng out

ofcontlactsmadebysuchuembersorofflcersonbehalfoftheunltowners
unless any such coniract shal1 have been made ln bad falth or contrary to

the provlelons of the Declaratlon or the By-Laws. The llablllty of any

unltownerarlelngoutofanyconttactmadgbysuchmembereorofficersor
out of the aforesaid lndemnlty shall be lln1tld to such proPortion of the

total llabillty thereunder aa hls Percentage interest ln the coutnon

elements beare to the total p"t""na"i"- lnterist. of all the unit owners ln

the comron element. Each "g"""r.rra-i"a" 
Uy such uembers or officers shall

be executed by such membere or officers' as agents for the unlt ownere'

Sectlon 2. Accees to InformatLon'

a. Each unlt olrner and each holder' lnsurer or guarantor -of any

flrstmortgageonacondomlnlumunltshallhavetherightto
inspect, uPon request, l"r"g n9rn11 buelness houre of the

Assoclatlon, current copies Jr tn. Declaratlon of condoml'nlun'

the By-Laws of the Associatlon' all- rules enacted by the

Assoclatlon and the booke, 
-r""oid. 

and flnanclal statements of

the Assoclatlon.

b. Any holder of a flrst Eortgage on a condomLnium unlt shall be

allowed to have an auaiiea-siatenent of the operatlons of rhe

AssoclatlonpreparedatltsowlrexpenseandtheAssoclatlonshall
cooPerate vith such " 

t"q"u"t' In addltion' at such tLrne as the

projectcontalns50orrooreunits,theAssoclatlonehallprovide
anauditedstatementforrheprecedlngflscalyeartoanyholder'
irrs.,rei-ot t,,"t"'tor of t"y ftr"t mortg-age that is secured by a

unltintheCondomlnlumruponrecelptofawrlttenrequest'

Section 3. Reeale bv ?urchaser' Wlthtn ten daye of recelpt of a written

request of a prospeiitve purchaser of a unlt under contract wlth the ovner

addressed to the Presldent of the Assoclation, the Presldent shall furnlsh

to such purchaser the followlng lnformatlon whlch shal1 be 1n addltlon to

any lnformatlon provlded pursuant to Artlcle VII' Sectlon 4 of these By-

Laws.

a.AstatemenEofanycapltalexpendlturesandnajormalntenance
expendlturesanticipatedbytheAssoclatlonwlthlnEheculrentor
succeedlng two flscal Years;

-t2-
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b. A statement of the statuE and auount of any reserve for the
maJor malntenance or replacement fund and any portlou of such
fund earmarked for any speclfled projecc by the Boardl

c. A copy of the tncoroe statement and balance sheet of the
Assoclatlon for the last flscal year for which such statement ls
ava1labLe;

A statement of the status of any pendlng sults or Judgnents in
whlch the Associatlon 1s a party defendant;

A stateuent setting forth what Lnsurance coverage ls provlded
for all Unlt Orrners by the Associatlon and what addltlonal
lnsurance coverage would norrually be secured by each lndlvlilual
Unlt Onmerl and

A statement that any luproveuents or atteratl.ons nade to the
Unlt, or Ehe Liurlted Courmon Areas assigned thereto, by the
prtor Unlt Omer are not known to be in vi.olatlon of the
Condonlnluu Instruuents .

Se.ct]gn 4. Dl,sputes. In the event of any dispute or dlsagreeuenE between
any unit orfirers relatlng to the property, or any questlon of lnterpretatlon
or appllcation of the provlslons of the Declaratlon, the determlnatlon
thereof by the Board ehall be ftnal" and blndlng on each and all of such
owners.

sec-tlon 5. _ Adoptlon_ and change of Regulations. The Board may, fron tlne
to tlme, adopt qr auend such ru-1-s-End-iEguGElons governlng the operatlon,
uatntenancer beautlfication and u6e of the coumon elenents and the units,
not lnconalstent with the terms of these condomlnlum documenEs, as it sees
flt, and the unlt owners shalL conform to, and ablde by, such rures and
regulatLons. Urltten notlce of such rules and regulatlone shall be glven
to all unlt ownere and occupanto. A vlolatlon of such rules or regulatione
shall be deemed a vtolatton of the terns of these condoulniuu documenrs.

leS-q.lo! 6. Walver of Noctce. Whenever any notlce whatever ls requlred to
ns of the Declaratlon or By-Laws, a waiver

thereof ln wrltlng by the person or persons entltled to such notlce,
whether before or at the tiure Btated thereln, shall be deeued equivalent to
the glvlng of such notlce.

Sectlon 7. Nothlng hereinabove contalned shall be construed to glve the
Board authorlty to conduct an actLve business for proflt on behalf of all
the unlt ordners or any of them.

d.

e.

f.
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ARTICLE IX

I,IAINTENANCE AND REPAIR

Sectlon 1. By Board €Dlrectors. Except as othenlse provlded below, the
Board eha1l be responslble for the malntenance, repair and replacement
(unless necessltated by the negllgence, ml-suse or neglect of an ouner or of
a person galnlng access wlth ormerts actual or luplied congent' ln whl-ch
case such expense shell be charged to such owner), of all of the common
arear r,rhether located withln or outelde of the unlts, the cost of whlch
shal1 be charged to all ouners as a conmon expenae.

Sectlon 2. By The Ormer. Except for portions of his untt requlred to be
naLntalned, repalred and repl"aced by the Board, each owner sha1l be
responsible for the ualntenance, repaLr and replacement, at hls own
expense, of hls unltr and any part thereof, lncludlng but not llmlted to,
any lnteriot wa1Ls, finlshed tnterl"or surface of celllng and floors,
kitchen and bathroon fLxtures and appllances, and those parts of the
heatlng and alr eondltionlng, plumbing and electrlcal systetrs whlch are
who11y contalned withln hls unlt and serve no other unit. Each orrner eha1l
be responslble for perforning the normal malntenance for any llmlted common
area whlch ls appurtenant to hls unlt, lncluding keeplng lt ln a clean and
sanitary condltlon, and shall make, at hls own expense, all repairs
thereto, beyond normal maintenance, caused or necessltated by hls
negligence, mlsuee or neglect. Each ovner shalI keep the lnterlor of hls
unlt and lts equlpment and appurtenances in good order and condLtlon and
ehall do all redecoratlng, palntlng and revarnishing whlch nay at any tlme
be necessary to maintatn the good appearance and conditlon of hls unlt. In
addltion, each ovner sha11 be responslble for alL danage to any and all
other unlts and to the common area resultlng frou hls fallure to make any
of the repairs requlred to be roade by hln by this Section or resulting from
hls negllgence, mlsuse or neglect. Each ordner shall- perform hls
responslbil.lty ln such manner as shall- not unreasonably dtsturb or
interfere wlth the other owners. Each owner sha1l promptly report to the
Boardr or the manager, any defects or need for repal-rs for which the Board
Ls responsible.

Sectlon 3. lhoner of Repalr a.d ReplM. A11 repalrs and replacements
iginal construction and

lnstallation, and shal1 be of flrst class qua11ty.

ARTICLE X

REGULATIONS ON USE OF UNITS

Sectlon 1. Use of the units an<i the property shall be subject to the
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following regulations and such other regulatlons as Ehe Board may enact
froru tlme to tlue. Vlolatlon of the following enumerated regulatlons shall
not be pernltted and the Board ls hereby authorlzed to rake alL step6
necessary to prevent or dlscontlnue any vlolatlons thereof, and to collect
the expense thereof frou the vlolator where posslble:

a. No clothlng, laundry, rugs or wash shall be hung frou or spread
upon or from any wlndow or exterior portlon of a unlt ol ln or
upon any corrmon area. A11 refuse and trash shalL be placed ln
locatlons spectflcally deslgnated by the Board and no garbage or
wash shalI be permltted to rematn 1n publlc vlew.

b. Owners, tenants and guests shall exerctse extrene care to avold
unneces6ary nolse or the use of uuslcaL Lnstruuents, radlos,
t.elevislon and anpllflers whlch may dlsturb others.

c. No uuisance shall be allowed on t.he Property nor sha1l any use or
practlce be allowed whlch ls an anuoyance or which lnterferee
wlth the peaeeful possesslon or proper use of Ehe Condouintuu by
others.

d. No owner, tenant or guest shall all-ow the installatlon of wlrlng
for electrlcal or telephone use, televLslon antennae, alr
condttlonlng unlt or other machlne or equlpuent whlch protrudee
through the walls or the roof of any bul1d1ng or ls otherwlse
vlslble on the exterlor of a bulldlng except a6 presently

, lnetalled or aB authorized by the Board.

e. No unlt or colnmon area of the Coudomlnlum uay be uaed for any
unl-awful purpose.

f. Nothlng eha1l be done ln any unlt or ln, on or to the coromon area
whlch nay lnpalr the structural lntegrlty of the Property or
whlch would structurally change a bulldlng or improvenentB
thereon, except as provlded ln the Declaratl"on or these By-Laws.
Nothlng shal1 be altered or constructed ln or removed from Ehe
colutron area except upon the written consent of the Board of
Dlrectors.

S. No actlvlty shal1 be done or mnlntalned ln any unlt or any
portlon of the common area whlch wtl1 lncrease the rate of
insurauce on any such unit or the cormon area or result 1n the
cancellatlon of lnsurance thereon, unless such actlvlty le flrst
approved ln wriclng by the Board. No lraste shall- be comltted ln
the COrrmOn afea.

h. Ihe comron area shall be used only for the furnlshlng of such
servlces and fac1llt1ee and for such uses for whlch they are
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reasonably sulted and lrhlch are lnctdert to the use and occuPancy
of the unlts.

ARTICLE Xl

MORTGAGEEIS RIGIIT TO NOTICE

The holder of a flrst uortgage on a unlt may become an E1lglble Mortgage

Holder by dellverlng rrrltten notlficatlon to the Preeident of the

Assocj.ation ldentlfylng the holder of the mortgage' the holderts naillng
address and identltyfnt the number or address of the unlt encumbered by the
morEgage. EllglbJ.e-l.toitgage Holders and the lnsurere or Suarantors of any

flrsi rnortgage on a unlt who glve stmilar notlce to the Presl-dent of the
Assoclatlon, shalL be ent,ltled thereafter to tiuely written nottce from the
Association of the followlng:

a. Any condemnatlon loss or casualty loss whlch affects a materlal
portlon of the CondoninLun or the unlt ldentlfled'

b. Any dell,nquency in the pa)ment of assessmenta or charges owed by
the owner of the unlt specifled whlch rematns uncured for a

perlod of slxty days.

c. Any lapse, cancellatlon or naterlal nodlflcatlon of any insurance
po1lcy or ftdellty bond nalntalned by the Assoclatlon'

d. Any proposed action whlch would requlre the consent of e

"p""iri"a 
percenrage of Eltgible I'Iortgage llol,ders as speclfied ln

the Condoroinl-um ln6truments.

ARTICLE XII

REPAIR AND RECONSTRUCTION AFTER FIRE OR OTIIER CASUALIY

Sectlon 1. hlhen Repalr and R""otqtt,r"ttoo ".: R . In the event of
tructures tn the

Condomlnium as a result of flre or other casualtyr the Board of Directors
sha11 arrenge for and supervlse the prompt repalr and restoration of the
damage or desCroyed portion of the bulldlngs unless the owners and the
mortgagees sha11 vote to termlnate the Condonlnlun Pursuant to the
Declaratlon and the Condomlnlum Act. Notnrlthstandlng the foregoing, each

owner shall have the rlght to supervlse the redecoratlng work 1n hls own

unlt.
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Sectlon 2. Procedure for Reco.nstrucElon and,Repa-t.

a, rrrroedlately after a flre or other casualty caustng dauage to a
bui.lding, the Board of Dlrectors shar-r- obtatn reIlabIi anddetalled estlmates of the cost of reparring and restorlng the
dauage to a conditlon as good as that existlng before such
casualty. Such costs ruay also lnclude professlonal fees and
prenlums for such bonds as the Board of Directors deterulnes to
be necessary.

b. If the proceeds of ingurance are not sufflcient to defray the
sald estlmated coste of reconstructlon and repalr, or,rpon
completlon of reconstructlon and repalr, the iunds for itr"
paynent of the costs thereof are lnsufficlent, assessrnents lnsufflcient Fmounts to provlde payment of such costs shall be nade
agalnst the owners ln proportlon to their respective voEes ln theUnlt Orrners AssocLatlon.

c' Any such recoDstrucrlon or repalr shall be substantially ln
accordance with the orlglnal plan and speclflcatlons undei whlch
the damaged bulldtng was orl.glnally constructed.

Sectlon 3. Dlsburseuents of Construction Funds.

a' The net proceeds of lnsurance collected on account of a easualty
and the funds collected by the Board of Dlrectors frou
assessuents agalnst or[lers on account of euch casualEy sha1lconstitute a construct.lon fund whlch shall be dlsburied 1n
pa),ment of the cost of reconstructlon and repalr by the Board of
DLrectors.

b' The construction fund shalL be pald by the Board of Dlrecrors ln
approprlate progress paynents, to such contractorsr suppllers and
personnel engaged Ln perforulng the work or supplylng naterlale
or servlces for the repalr and reconsEructlon of the bulrding as
are deslgnated by the Board of Directors.

c. rt shall be presumed that the flrst monles disbursed ln paynent
of the cost of reconstruct,ion and repaLr shall be fron insurance
proceeds; and lf there ls a barance in the constructton fundafter the palment of all of the coet of t,he reconstrucElon andrepalr for whlch the fund is establlshed, such barance sha1l bedlstrlbuted to the ordners.

d. when the damage ls to both comon area and unitel the insurance
proceeds shaIl, to the extent practtcal, be applled flrst to thecoet of repalrlng the coonon area and the balance to the cost ofrepairlng the unlte.
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ARTICLE XIII

EMINENT DOMAIN

Sectlon 1. Condemnatlon Proceedlnge, Common Area. The Assoclatlon sha11

ProceedLngs or in
negotiatlona, eettleEents and agreenents wlth the condemnlng authorliy for
acf,ulstfton of the Couoon Areae or part thereof. Each Unit Owner hereby

appotnts the Board as the Orrnerrs attorney-ln-fact for such PurPose8.

Ln the event of a taklng or acqulsltlon of part or all of the corrmon Area

by a condemnlng authorlly, the award or proceeds of settleEent shaLl be

piyable to the Assoclatlon for the ,r"" aod beneflt of the Unlt Osners and

the ltortgagees as their lnterests may appear.

Section 2. Conderonatloi],Pr-oceedtn8s, Cond lts' In the event of a

bY a condemnang

autho;ity, thl amount of the award and the dlstributlon thereof and any

reallocatton of the lnterests of the Unit Orrners as a result of such taklng
sha1l be, accordlng to the provlslons of the condomlnlum Act, RSA 356-8:6,
relating to Emlnent Domain.

ARTICLE XIV

AMENDMENTS TO BY.LAWS

Section 1. Amendments. Except as otherwise provlded ln paragraph 14 of
ffidorr1n1uo,theCondorninluuActandheretn,these
By-Laws nay be modifled or amended elther (1) by a vote of at least 66 2/37'

of the olrners cast ln person or by proxy at a neetlng duly held ln
accordance wlth the prorl"{on" tt"reof, provlded that notlce of the propoeed

amendment shall have been given to "a"h oldrler slmultaneously wlth the

not{ce of sueh meetlng, or (1i) pulsuant to a wrltten instrument duly
executed by at least A*O ZllZ of the olrners; provlded, howevqr,_ tllt so long

as the Declarant shal1 have control over tUe ConaorntnLum and shall exerclse
the functlons of the Board and the Association, then these By-Laws may not
be anended wlthout the consent ln writing of the Declarant. Furtherrnore,
no anendment to the By-Laws may be adopted whlch could lnterfere wlth the

constructton, dlsplay, sale, lease or other dlsposltlon of any unlt or
unlts ln the Condoninlum by the Declarant or with the develoPment and

subnlsslon of the Addltlonal Lands by the Declarant.

Sectton 2. Recorlllgg. A nodlficatlon or amendment of these By-Laws sha11

ffiwhen1thasbeendu1yev1dencedinaccordancewith
the provlelons of Sectlon 34 IV of the Condonlnluo Act'



*s*:n,3., cPr.rj-ricts.-_ No modlficarlon or amendment of rhese By-Laws sha11De adopted whlch sha1l be inconslstent wlth the provlsrons of theCondoulnluu Act or wtth the provislons of the Declaratton, A rnodificatlonor amendment once adopted and recorded as provlded for hereln shall thenconstltute part of the offlclal By-Laws of the Condomlnlum, and a1I ownersshall be bound to abtde by such nodtttcation or amenduent.

ARTICLE XV

COMPLIAI{CE AND DEFAI'LT
%

w.TheAssoc1ationandeachomersha11begovernedDY, and shall couply wlth, a1I of Ehe terrrs of the Declaratlon, theseBy-Lawsr the Rules and the condoulnluu Act and any amenduents of the saoe,A default by an ouner sharl entttle the Assoclation, actrng through theBoard, o-r any aggrl.eved ownerr to relief as herelnafter Bet forth. Adefault by the Aesociat,lonr acting t,hrough 1ts Dlrectors and/or offlcers,ohall entiEle any aggrleved ownei to relief as hereinafter set forth.Default by an owner. shall not glve the Assoclatlon or any other o\^rner anyright of actlon agalnst 
" ",r""&"or in t1tle to t,he defaultlng owner.

!sgtlgn-2.. +e]J!gf ol! Defaulr. Fallure ro couply wlth any of rhe rerms ofEne uondoElnluu Act, the Declaratlon, these By-Laws, and the rules shal1 begrounds for rellef whlch nay include, wlthouf liulting the eame, an aetlonto recover any BuDs due for money damages, lnjunetl,ve rellef, foreclosureof the lteu for payuent of all assessments, any other relief provlded for1n the Condomlnluu Instruments, or any corobinatj.on thereof, 
"rrd 

any otherrellef afforded by a court of competent JurisdlcElon, arl of whlch rerleftray be sought by the Assoclatron, the Board, lhe mar'gorr orr Lfapproprlate, by any aggrieved owner.

sectlon 3. - A{{ltlonar Llabillry. Each owner shalr be liable for rheexpense-s@alrorrep1aceuentrenderednecessaryby
hls acts, neglect or care1ee".,u"s or the act, neglect or carelessness ofany uember of hls faully or hls tenantsr gu€ats1 enployeesr agents orinvltees. such llablllty shall lnclude 

"oy lrr"rl.ees 1u flre Lneurancerates occasloned by uee, mlsuse, occupancy or abandonment of any unit orltB appurtenances.

. In any proceedlng arlsing out ofany arreged detault by an owner, the prevalllng party shalt be entltled torecover the coets of the proceedlng, ind such ieasoriUt" attorneyrs fees asuay be determlned by the court.

. The failure of the Assoclation, the5oaro, or of gn oq,ner to enforce any right, provislon, covenant, orcondltLon whlch uay be granted by the D"claration, these By-Lawe or ttre
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rules ehall not constltute a tdalver of the rtght of the Assoclatlon, the
Board, or aqy ovner to enforce euch rlght, provislon, covenant, or
condltLon ln the future. All rlghts, remedler and prlvlleges granted to
the AssoctatLon, the Board, or any owner pursuant to any terD, provlslon,
covenant or condltl,on of the Declaratlon or the ruLes shalL be deeued to be
curnulatlve and the exercise of any one or uore thereof sha1l not be deemed
to constltute an electlon of reuedlee, nor ehalL lt preclude the party
exerclslng the sane from exerclslng such prlvileges eB may be granied to
such party by the Declaratlon, these By-Laws or the ru1ee, or "f law or ln
equlty.

Sectlon 6. rnterest. rn the event of a default by any orrner which
@odln"*""""ottnr.ty(30)days,suchownersha11be
obllgated to Pey lnterest in the anounts due at the htgheet rate permltted
by law, or at twelve percent (L2z), whlchever is ressr per annun frou the
due date thereof. rn additLon, the Board shall have ihe authorlty to
inpose a late Paynent charge on such defaultlng owners ln an amount not to
exceed $15.00' or slx cents ($.06) per doltar on any anount so overdue,
vhichever ls greater.

Sgc!19+ 7. _Abatenent and Enjoln1ent of V-lolatlons t:_Or.r"rg. Thevlolatlon of any the breach ofany By-Law contalned hereLn, or the breach of any provlslon of theDeclaratlon, shall glve the Board or the Eaneger or thelr designated agentthe right' ln addltlon to any other rights sei forth in these n-y-l,aws:

a. ro enter the unit ln whlch, or as to which, such vlolatlon or
breach exlsts and summartly to abate and remove, at the expenaeof the defaultlng owner, any structure, thlng or condltlon that
may exLst therein contrary to the intent and meanlng ofprovlsions hereof, and the Board or manager or thelr 

"g"rrt shallnot thereby be deened guilty in any uanner of trespasrf o"

b. To enJoln, abate or remedy by appropriate lega1 proceedLngs,
either at 1aw or ln equrty, the contlnuance or ""y such bieach.

SectLon 8. Llen for Assessslents. The Associatlon shal1 have a 1len onevery unlt tor unpald assesauents levled against that unlt lncluding anyfees, late charges, fines or lnterest which nay be Ievled by th;
Assoclatlon accordl-ng to the term6 of thle Artlcle in connectlon with such
unpaid expenses. Llens sha1l be perfected by the Associatlon in accordancewith the provlslons of the Condoolnlum Act. Upon the foreclosure of thesatd llen agalnst any orrner, the owner shali 1mms6161.1y vacate the
Condominium and lf he fa1ls to do so he shall be liable for a reaaonablerental whlle he remains ln possesslon thereof. The Board shall have the
Power to purchase the unit at foreclosure or other sale and to hold, lease,nortgage and convey the unlt thereafter.
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Sectlon 9. Subordinatlon of Llen. The l1en of the Associatlon for
e charges, fines or interest, once

perfected, shall be prlor to all other 1lens and encuubrances exeept that
such llens shall be expressly subordlnate to the foLlowlng:

a. Real estate tax llens on that unlt.

b. Llens and encumbrances recorded prlor to the recordatlon of thls
Declaratlon, and

c. Suus pald on any flrsr nortgages encumberlng that condouiniuu
unit and securlng instltutlonal lenders.

Sectlon 10. Btndlng Ef-fect of Lten. The llen for assessnlente lf perfected
shall be blndlng upon the ornn"r of the

unr.t to whlch the l1en attaches and to any purchaser of such unlt except
that a transfer of such unlt by foreclosure sale under a first Dortgage on
such unlt securing an instltutional lender, sha11 extlngulsh the
subordlnate lLen for assessnents whlch became payable prlor to such saLe or
transfer. However, ln the event that any llen is extlnguished as provtded
ln the precedlng aentence, the dellnquent asseasuent secured by such lten
rnay be reaLlocated and assessed to aI1 unlt ormers aa a cormon expense.
Nothlng contalned hereln shall relteve the purchaser or transferee of a
unlt at foreclosure sale for llablLlty for any a66es6ments nade thereafter.

ARTICLE XVI

I'{ISCELLANEOUS PROVISIONS

Sectlon L. Severa_bl1lty. These By-Laws are set forth to conply wlth the
@oulnlun Act. rn case any of the By-iaws are Ln
confllct wlth the provtslons of the Condouinlua Act, the provlsloas of the
Condornlnluu Act w111 apply. If any provielons of these By-Lawe or any
Section, sentencer clause, phrase, or word, or the appllcetlon thereof 1n
any clrcumstance 1s held luvalld, the valldlty of the rernalnder of these
By-Laws sha1l not be affected thereby, and to thls end, the provlslons
hereof are decl-ared to be severable.

Sectl-on 2. Walver. No restrlction, condltlon, obllgatlon or provlelon of
@1deerntohavebeenabrogatedorwa1vedbyrLasonofany
fallure or fatlures to enforce the sare.

Sectlon 3, Captlons. The captions contalned Ln these By-Laws are for
convenlence only and are not part of these By-Laws and are not lntended ln
any way to llmlt or enlarge the tersrs and provlsLons of theae By-Laws.
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Sectlon 4. Gender, etc. Whenever l-n theee
ffiumber shall lnclude
and the use of any gender ehalL be deened to

By-Laws the context 8o
the p1ural and the converse;
lnclude all genders.

IN WITNESS WHEREOF,

Ite duly authorLzed
thLa 23 e d,ay

Declarant hae caueed these By-Laws to be executed by
offlcer and lts corporate seal to be hereto afflxed
of Ar- .*l-^^t ' 1985.

COPJ.

IIi, ,".oorlzed tli, /o*;r/nrl Eha''t i

llLtnees: PROPERTY REHABILITATION &
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TtE By-tar,{,s of 
.Lakwio^r Oondcnr-irri.r-un as reoorded tResisb:L of Deeds 

"t-B".t1tE: n"oe rd*rx-I-* ftlrtcrr oarntv
An.rd Article x of tte By-tar4rs by adrirg the foll0vrirg rrarag,aphs:1' 

ffEqp"t rand of_the oondcrninir-un t u.'ct be used tryr any-.r*rffnfi.ffi's fanilv, ;*ro,GT.'*** for ar' of tle
(a) Larmcfiirg of arqz nretorized boats
(b) ftcsirg tle waterfrrcnt lgrr tu, a pedesbian rnanr*r forffi*;,-paHj** ,,o"""a 

"rfJr*: frcrn tle oondcrnlnlr.un

J. Use of.tte parkirg arca

k. I\b ffuefimd for an!, writH'ffi#ffiffi
srG{ED *r" g) b,4 da' or "jf-,


